Nnited Dtates Senate

April 17, 2020

The Honorable Steven Mnuchin

Secretary

U.S. Department of the Treasury
1500 Pennsylvania Avenue, NW
Washington, D.C. 20220

The Honorable Jovita Carranza
Administrator

U.S. Small Business Administration
403 3rd Street, SW

Washington, D.C. 20416

Dear Secretary Mnuchin and Administrator Carranza:

As you know,lowa is home to many outstanding private colleges and universities. The CTOiBndemid
which forced schools across the nation to close dotas resulted in a significant loss of tuition and room and
board revenue for these schools and poses aungisecedented challenge. In lowa, these financial challenges
are especially acute for our smaller nonprofit schools, which tend to be located in our rural communities.

To address these shortfalls, many schools in our state were eager to apply tolieekPRy@tection Program

(PPP) to use these funds to keep their employees on payroll ultimately helping to serve students as effectivel
possible through this time. However, a number of lowa schools were unable to receive a PPP loan because
time stulent workers are counted toward the overall number of employees at theiskgaatthg many schools

to exceed the 500 employee threshold (even with less than 500 full anidneanbrrstudent workers).

Preventing schools from receiving a PPP loan iseshey had opportunities for student workers is not fair for

coll eges, students, or the communities. These s
wor kforce, but in supporting o umoOncsCoagress@dds fandtmtioemy
PPP, I respectfully ask that you provide guidance clarifying that student workers are not counted toward the
PPP6s requirement for entities to have fewer tha

Thank youfor all your efforts to support our small businesses and nonprofit institutions during these
unprecedented times.
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Joni K. Ernst Charles E. Grassley
United States Senator United States Senator



